
 

 

 
 
 

 

ROAD TO RETIREMENT ABOUT TO GET ROCKIER 
 
You may or may not agree with President Bush’s new plan to fix the 

looming Social Security shortfall. Make no mistake, though, your retirement 
years – whether imminent or distant – will be affected no matter what happens. 
 “This is a wake up call,” said Melissa Favrealt, senior research 
associate at the Urban Institute, a nonpartisan research organization in 
Washington, D.C. Thursday night, the president proposed cutting future Social 
Security benefits levels for most people while protecting benefits for the poorest 
Americans. The plan, delivered in a rare prime-time news conference, rattled the 
and signaled that life in retirement will be tougher than in the past, Favrealt and 
other scholars and financial experts said Friday.  
 If they haven’t done so, people should take stock of their long term 
finances and begin planning for how they will manage – by saving more, paying 
off houses, and getting used to the idea of working well beyond current 
retirement age, the experts said.   
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EXPECT TO WORK LONGER 

a different view of retirement,” said Scott Hanson McClain, a Sacramento financial 
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